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< SAC/DDO NO. 1057
' 17 July 1974

MEMORANDUM FOR: Director of Central Intelligence

SUBJECT: The Character of the Emerging
World Economic Crisis

1. Several of my contacts in the international busij-
ness world have recently, in one way or another, expressed

tries will not withstand the pressures of a serious econo-
mic depression. Each expressed skepticism that the USG was
adequately focused on this problem.
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3. Last evening I had dinner with Hank Greenberg, the

President of the American International Underwriters' Insurance

Group. I have come to respect his views because (a) he has
affiliated companies in 130 countries or territories; (b) he
obtains a continuing political/economic assessment from all
of these companies; (c) he runs a very tight organization;

(d) he puts a major effort into maintaining personal contacts

betterment has gradually assumed an illusory character in most
countries, industrialized and developing. This adds a psvycho-
logical and political dimension ta +ha 2 rmula that

I in a recent-meerTm

3
1.e., thht"our modern societiss are consuming more than they
produce. This cannot 80 on forever and the process of de-
terioration has merely been hastened by the brutal change in
international terms of trade with the quadrupling of oil
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MEMORANDUM FOR: _ Mess
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Critchfiel of his con-

tacts are expre551ng deep concern that the world
is headed for a depression.

He also has forwarded a memcon ofl |

STAT | I"WTTT Sena CopTes to UCIT, OPR, OSR, &
OBGI OER already has a copy.
W o k.
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22 July 74
(DATE)
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